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LA BELLA VITA FARMING ASSOCIATION
REPORT OF THE TRUSTEES
for the year ended 28 February 2005

The trustees present their report for the year ended 28 February 2005. This report forms part
of the audited financial statements.

1. General review

The body corporate's business and operations and the results thereof are cleatly reflected in the
attached financial statements. No material fact or circumstance red between the
accounting date and the date of this report. .

2. Statements of responsibility

The trustees are responsible for the maintenance
preparation and integrity of the financial stateme}
auditors are responsible for independently audi

reporting on the fair pr ation of
iting Standards. The financial
statements have been prepared in accord :
in the manner required by the Section Title

These are designed to provide reasonable, but not abs as to the reliability of
the financial statements, and aintain accountability of
assets, and to prevent and deti at fig has come to the attention of
the trustees to indicate tha ria th ihctioning of these controls,

der review.

6. Financial results

The results of the body corporate and the state of its affairs are set out in the attached financial
statements and do not, in our opinion, require further comments.
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LA BELLA VITA FARMING ASSOCIATION
BALANCE SHEET
as at 28 February 2005

2005
Notes R

Assets

Non-current assets
Fixed assets
Loans receivable

N

Current assets
Trade and other receivables
Bank balances

Total assets

Funds and liabilities

Funds and reserves
Deficit

Non-current liabilities
Deferred revenue

Current liabilities

2004

237,479

231,054

- 680,804

Trade and other payables
Income received in advance

(103,989)

497,477

403,471 287,316

r 91,543 75,080
311,928 212,236

Total funds and liabilities 523,029
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LA BELLA VITA FARMING ASSOCIATION
INCOME STATEMENT
for the year ended 28 February 2005

2005
Note R

Gross revenue
Special levies
Ordinary levies

Other income
Interest received
Sundry income

Release from obligation

Total income

2004
R

326,595

l 55,275 |
271,320

327,413

Expenditure 431,402
Accounting fees 27,008
Administration and management fees paid 218,129
Bad debts -
Bank charges 905
Cleaning -
Computer expenses 2,499 -
Consulting fees 50,517 -
Cover crops 14,336 -
Depreciation 49,420 16,046
Electricity 29,401 -
Entertainment 484 -
Fertiliser 15,588 4,643
General expe 17,250 -
Horse food 8,165 322
Interest %@% 7,478 -
Lease rentals 69,049 23,016
Moto 12,478 -
’ 80,806 42,589
21,237 3,973
269 99
3,601 566
9,873 6,679
98,037 59,590
2,440 -
- 171
4,578 -
Travel - loca - 200
Two way radio rental 4,463 -
Water treatment 11,253 19,377
Water 89,812 -
Weed control 44,976 8,089
Loss —(116,150) —(103,989)
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LA BELLA VITA FARMING ASSOCIATION
STATEMENT OF CHANGES IN EQUITY
for the year ended 28 February 2005

Accumulated

loss
R
Balance at 01 March 2003 -
Net deficit for the year (103,989)
Balance at 01 March 2004 (103,989)
Net deficit for the year (116,190)
Balance at 28 February 2005 5220,179)
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LA BELLA VITA FARMING ASSOCIATION
CASH FLOW STATEMENT
for the year ended 28 February 2005

2005 2004
Notes R
Cash flows from operating activities 20,228
Cash receipts from customers 395,050
Cash paid to suppliers and employees

(375,140)

Cash generated by operating activities
Interest received
Interest paid

Cash flows from financing activities
Loans raised
Loans repaid

(6,425)

Increase in cash and cash equivalents 13,803

Cash and cash equivalents at beginning of the

year -
13,803
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1.1 Revenue recognition

1.2 Fixed assets

LA BELLA VITA FARMING ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 28 February 2005

Basis of preparation

The financial statements are prepared in accordance with South . nents of generally
accepted accounting practice. The financial statements are prepaf ’ historical cost

convention as modified by the revaluation of certain property, plal equipment, marketable
securities and investment properties where appropriate.

Levies are recognised as revenue when they fall d

All fixed assets are initially recorded at cost.

Depreciation is calculated on the straight-fiie m
revalued amounts, to their residual values over th
rates applicable to each category of fixed assets are as
- Plant and equipment 20 %
- Motor vehicles

T the cost of each asset, or the
L.lives. The depreciation

Fixed assets
2004
Cost / Accumulated
valuation  depreciation Carrying value

Cost'f*
valuation

Owned assets

Plant and i

equipment - 112,334 152,600 9,746 142,854

Motor vehicl 69,300 94,500 6,300 88,200
181,634 247,100 16,046 231,054

Carrying
value at Carrying
beginning of value at end
year Additions Depreciation  of year
142,854 . (30,520) 112,334
88,200 - (18,900) 69,300
231,054 - (49,420) 181,634
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6.1

LA BELLA VITA FARMING ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 28 February 2005

2005 2004
R

Loans receivable

La Bella Vita Wine Estate Property Owners Association & 3,261
Sante Wellness Centre (Pty) Ltd -, 3,164

The above loans are unsecured, interest free and have
Deferred revenue

Deferred revenue consists out of a capital levy

farming equipment, and will be recognised ah 60 month period. R339,737 (2004
R497,477). 4 O

Release of obligation

nds Estate Property Owners
e written off.

Net loss (116,190) (103,989)
Adjustments
Depreciation 49,420 16,046
Interest rece (108) (318)
7,478 -
(157,740) 497,477
(217,140) 409,216
210,021 (429,522)
16,463 287,316
99,692 -
109,036 267,010

121,894

13,803
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